OPIS JET FUEL REPORT

JET PRICESPLUNGE ASEQUITIES, WEAK DEMAND TAKE HOLD OF FUTURES

3/30/2009 - Petroleum prices plunged to start the week as weakness in financia markets once again took
the ham and steered commodiities futures sharply lower.

Purveyors of financid maaise got their second wind today as increased economic uncertainty and financia
pressure tugged markets down around the globe. Much of the downshift in equities came after the Obama
adminigtration announced a plan for U.S. carmakers Generd Motors and Chryder that was far from reassur-
ing. The plan forced GM CEO Rick Wagoner out of his leadership position and gave the struggling
automakers one last chance to "fundamentaly restructure.” The fact that Obama mentioned the word "bank-
ruptcy” didn't help garner support for the distressed car indudtry.

Asareault, U.S. equities markets tumbled more than 3.5% for the day, and petroleum futures went aong
for theride. The dollar strengthened againg the euro, expanding the losses for ail futures by making com-
modities aless-attractive buy.

The run-up in equities over the past couple of weeks left alot of room for adjustment to the downside, so
today's |osses were not completely unexpected. A similar spikein oil prices over the last few weeks d o |eft
oil futures open to today's steep losses.

With economic recovery dill dubious, the recent rdly in ail prices seemed premature to some oil anayds.
One recent look at current activity in the oil options market suggested crude oil futures could dip to the low-
$40/bbl range or even the high $30/bbl range before they make another run at the $60/bbl mark.

Oil prices were well on their way to those levels after today's session. Crude oil dropped back to the $48/
bbl range, closing down nearly $4/bbl at $48.41/bbl. Since Thursday, May WTI futures have lost more than
10% of vaue.

RBOB futures pulled off losses of more than a dime, faling to $1.38/gdl. Heeting ail futures fell by 9ctsto
$1.3426/gd. RBOB and heating oil futures have lost more than 9% in vaue in just two trading sessons.
Refined products prices especidly were hammered today due to sentiment that there is no way gasoline and
diesd supply will be snug in April. Anaysts expect this week's Department of Energy petroleum status report
to show very little evidence of any supply tightness.

Today's pricing downshift helps solidify the first quarter of 2009 as the chegpest quarter to purchase jet fud
since the end of 2004. Prices dropped at least 7cts/ga across the country today, and some markets lost more
than adime dueto the NYMEX losses and lower basislevels. March jet fud pricesinthe U.S. Gulf Coast
are et to average $1.26/gd, roughly on par with the February average and bringing the first quarter average
to the low $1.30/gd range.

U.S. Gulf Coast cash differentids kept the sinking trend going today. Last Tuesday, Gulf Coadt jet fuel was
trading a a 3ct premium to the Merc. By Friday, basislevels had falen to Merc-level, and today they shifted
back into negative territory. Trading was confirmed a 0.75cts, 1ct and 1.25¢ts under futures and finished
today at a penny discount to April heating oil. Implied cash prices moved to about $1.3325/gal, 10cts under
Friday's close and the lowest closing vaue in aweek and a half.

New York Harbor jet fud pricesfell by nearly 9.3cts. Trading shifted to a 5¢t premium to May hesting ail,
off 0.25cts from last week's trading levels. Implied cash prices dropped to about $1.3850/gd, the lowest
price in aweek and a hdlf.

Los Angelesjet fue pricesfell back about 9.5¢cts to about $1.3920/gdl by close. Trades were confirmed
done at premiums of 5cts, 4.75cts, 3.75cts and 3.5¢ts over May heating oil futures. Likein New Y ork and
the Gulf, LAX prices are the lowest in aweek and a hdf, but trading differentids are within the range seen
over thelast few weeks.

Midwest cash prices saw the most minima losses in the country at basis levels strengthened. Pegged 6.5¢ts
over April heating oil, Group 3 jet fud dropped about 8.6cts to right around 1.4075/gdl.

Chicago jet remained moved to a 2ct premium to May futures. Implied cash pricesfdll to just under $1.37/
gd, off 7ctsfrom Friday.

Jet fud pricesfdl in Asaand Europe as wdl. In Singapore, jet fue prices weakened for thefirg timein two
weeks, to about $1.4425/ga. Northwest Europe jet fuel prices pulled back by about 4cts/gdl to the equiva
lent of $1.4450/gd, weighted down by losses for |CE gasoil futures but kept from grester losses by stronger
trading differentids.
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Today's Jet Fuel Spot Prices, Excluding Superfund
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Market Low High Close Change |5 Day Avg |30 Day Avg|ULS2 Close |ULS2/Jet Diff
NY Harbor 139.46 140.46 139.96 -9.34 150.08 130.72 142.46 -2.50
Gulf Coast 133.01 133.51 133.26 -10.02 144.87 124,99 135.01 -1.75
Group 3 140.26 141.26 140.76 -8.62 148.16 123.12 135.76 5.00
Chicago 136.46 137.46 136.96 -7.09 144.69 123.36 132.96 4,00
Los Angeles 138.46 139.96 139.21 -9.47 149.00 129.40 137.84 1.37
San Francisco 137.46 138.96 138.21 -9.47 148.00 128.78 137.96 0.25
Pacific NW 138.46 139.96 139.21 -9.47 149.00 129.41
NW Europe 143.95 144.95 144.45 -4.05 149.28 - -
Singapore 143.75 144.75 144.25 -7.05 149.42 - --
U.S. Spot Avg 137.52 138.60 138.06 -9.00 147.46 126.73
World Spot Avg [ 139.10 140.16 139.63 -8.14 147.94 126.73
Current Refined Products Price Table
Market Jet WtgAvg | 55Kero HS#2 LS#2 ULS#2 Unl Pre WTI
NY Harbor 139.96 - -- 143.46 133.51 134.26 142.46 124.99 138.99 48.41
Gulf Coast 133.26 133.26 135.26 129.46 134.26 135.01 129.03 137.03
Group 3 140.76 - - - - - -- 135.76 135.76 128.99 137.49
Chicago 136.96 - - - - - - 127.96 132.96 132.63 145.63
Los Angeles 139.21 139.06 - - - - - - 137.84 137.63 150.63
San Francisco| 138.21 - - - - - - - - 137.96 137.63 146.63
Pacific NW 139.21 - - - - - - 135.26 138.26 - - 161.18
Jet Fuel Cash Differentials
Market Gulf NY |Chicago| Group 3| LA NYMEX Next
3/9/2009| -7.50 2.00 -6.00 -450 0.75 12154 122.79
3/10/2009| -6.25 125 -7.00 -450 -1.00 119.87 121.22
3/11/2009| -1.50 175 -7.00 -6.00 0.00 11331 114.71
3/12/2009| -2.00 3.00 -6.00 -6.00 1.75 12264 123.76
3/13/2009| -2.50 400 -6.00 -6.00 200 119.72 120.76
Wk Avg -3.95 240 -6.40 -5.40 040 11942 120.65
3/16/2009| -5.00 450 -6.00 -5.00 1.75 121.30 122.55
3/17/2009| -5.00 5.00 -6.00 -5.00 275 12747 128.82
3/18/2009| -2.25 450 -5.00 -4.50 338 126.40 127.92
3/19/2009| -2.75 450 -4.50 -5.00 375 135.63 137.13
3/20/2009| -3.00 450 -4.50 -4.00 450 13834 139.98
Wk Avg -3.60 460 -5.20 -4.70 323 129.83 131.28
3/23/2009| -2.25 450 -4.50 -4.00 400 147.07 148.49
3/24/2009| -1.00 5.00 -2.00 -0.50 250 149.96 151.38
3/25/2009| 3.00 5.25 -2.00 050 250 14647 14753
3/26/2009| 2.50 550 0.00 6.10 425 14813 14894
3/27/2009] 0.00 5.25 0.00 6.10 463 143.28 144.05
WK Avg 0.45 5.10 -1.70 164 358 146.98 148.08
3/30/2009| -1.00 5.00 2.00 650 425 134.26 134.96
3/31/2009
4/1/2009
4/2/2009
4/3/2009
WK Avg -1.00 5.00 2.00 650 425 134.26 134.96
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Commercial Airline Jet Fuel Ranges

Contract Pricesfor jet fuel delivered into major airline storage in cts/gal, ex-taxes and discounts but excluding superfund line item.
LOW H G4 AVG DEL. SPOT LON HGH AVG DEL. SPOT

ALBANY, NY 148.58 148.58 148.58 ——  AKRON CANT
ATLANTA, GA 129,57 151.08 138,58 150.11 rrrranooes TN 130 10 1a3 10 T3 1o 193-01
gALTl 'VDREE MD ﬁi- gg %22' gg ﬂg- ég 150.37 O NOI NNATI, CH 133.84 133.84 133.84 152.51
BATON ROUGE, LA 135,10 162,55 148,83 149.11 o5 bE A v 120 o e oo 13020 129
BOND M AM , - FL 132.60 132.60 132.60 ——  DAYTON, CH 133.24 133.24 133.24 153.51
BGSTON, MA 139.85 139.85 139.85 153.01 pes Mo NES, 1A 156.25 156.25 156.25 152.51
BUFFALO NY 143.35 145.85 144.60 158.65 peTrOT, M 129.13 131.13 129.96 154.86
CHARLESTON, SC 157.32 160.53 158.93 150.51 Fapa) ND 156 35 156 35 156 35 —
CHARLOTTE, NC 135.10 148.02 141.56 150.11 GREEN BAY, W IV T Y 155 01
DALLAS METRO, TX  130.99 163.45 141.85 149.51 | \DIANAPGLIS IN 151 62 151 62 151 62 151 51
FT. LAUDERDALE, FL 132.10 164.50 145.68 151.26 | Ex| NGTON KY T T —_
GREENSBORO,  NC 135.10 149.07 142.09 151.01 | QU SVILLE, KY 134. 44 134.44 134.44 153.51
GULF COAST, TX 159.30 159.30 159.30 148.26 NENPHIS, TN 131 14 131.14 131 14 151 51
HARTFCRD, CT 142.58 142.58 142.58 155.65 | WAKEE, W 132.04 132.04 132.04 154.01
HOOKER S PT., FL 131.10 131.60 131.35 151.61 M NNEAPQLIS, WN 133. 14 133.14 133.14 155.26
HOUSTON,  TX 131.10 159.30 145.52 149.51 AHOVA
JFK NY 136.28 137.85 137.07 15126 Quaa NE . 129 23 167.00 146 28 153 01
LINDEN, NJ T i oe Jso oo 180.26 papiD CITY, SD 156.70 156.70 156.70 ——
LI TTLE ROCK, AR 152.52 161.95 157.09 151.01 gpl|NA, KS 169. 45 169.45 169.45 ——
MAM, FL 132.10 156.47 144.29 151.26 g Qux FALLS, SD 157.10 157.10 157.10 ——
MBILE AL 135.83 142.10 138.97 151.26 st j0us, MO 161.70 161.70 161.70 151.61
NASHVI LLE, TN —— —— —— 151.26 TCPEKA KS T I T
NEW CRLEANS, LA 130.60 130.60 130.60 150.26
NEWARK, NJ 137,35 137.35 137,35 15111 wop T ks 138 ot 195 69 130 35 15076
NEVBURGH, NY 144.85 144.85 144.85 159. 40 ’ ' ' '
NORFOLK, VA 135.10 135.10 135.10 151.26
T, o @B e O -
PI TTSBURGH, PA 140. 85 140.85 140.85 156. 90 ﬁLNE,%Q,_JEQ B WM 10025 10022 1002 T
PORTLAND, NE 145.23 145.23 145.23 158.90 ANCHORAGE, AK 135.65 145.55 140. 60 155.00
PT. EVERGLADES, FL. —— —— —— 152,01 -
RALEI GH APEX, NC ~ 135.30 135.30 135.30 151,01 DSV LLE TX 15008 120 e
ROANCKE, VA 136.10 136.10 136.10 151.51 pAILAS FT. WORTH TX129. 64 163. 45 146.55 ——
ROCHESTER, NY 144,10 154.05 149.08 158.15 pPEwWER 0O " 158 13 198 13 128 13 152 51
SAN ANTONI O, TX 130.89 161.34 145.08 150.01 E[ paso TX 135 64 145 15 138 96
SAVANNAH, _GA 156.52 156.52 156.52  —— = pHoNOLULU, HI 132.45 132.45 132.45 155.00
SHREVEPORT, LA 144.70 144.70 144.70 152.01 | AS VEGAS, NV 130.20 163.32 146.76 153.50
SYRAGUSE, NY 158.00 158.00 158.00 158.15 | o5 ANGELES, CA 130. 05 164.65 152.65 151.60
TAWPA, FL 134. 34 167.10 150.72 152.01 LUBBOCK, TX 139. 50 139.50 139.50 _
W LM NGTON, NC 161.59 161.59 161.59 _ PFKEE'A)N(b Azm 134.05 167. 30 150. 85 %gg %8
Contract Avg. East/Qulf Coast 144.13 SALT LAKE O TY, UT 151.60 151.60 151.60 172.01
SAN DI EGO, CA 133.10 133.10 133.10 152.00
SAN FRANCI SCO, CA  130.90 160.68 141.63 150.25
SEATTLE, WA 131.84 164.61 143.67 155.00
SPARKS/ RENO, NV 137.75 160.32 149.04 ——
SPOKANE, VWA 144.55 170.83 157.69 ——
TUCSON, " AZ 141.25 141.25 141.25 153.65

Contract Avg. Rocky M/West Coast 147.79

Page 3 - March 30, 2009



OPIS JET FUEL REPORT

National Regional DOE Supply Production Data
(Statistics in 1,000 bbl for week ending 3/20/2009)

Jet Fuel Stocks
Stocks East Midwest Gulf Rockies West Nation

Year 2009 | 2008 | Change] 2009 | 2008 |Change ] 2009 | 2008 |Change § 2009 | 2008 | Change 2009 | 2008 | Change| 2009 | 2008 | Change
3/20 9,700 | 8,000 | 1,700 | 7,600 | 8,000 | -400 }J12,300|12,500| -200 600 | 500 100 § 9,200 | 9,100 100 | 39,400| 38,100{ 1,300
3/13 § 9,400 [ 8,700 700 | 7,800 | 7,900 | -100 §12,700{13,500| -800 600 | 500 100 § 9,700 | 8,900 800 ] 40,200} 39,500/ 700

3/6 ]9,800 | 8400 | 1,400 | 8,100 | 8,200 | -100 §13,100{12,900| 200 500 | 500 0 10,000( 8,800 | 1,200 | 41,500| 38,800 2,700
2/27 §10,100( 8,500 | 1,600 | 8,200 | 8,200 0 13,100(13,000| 100 500 | 500 0 9,700 | 9,100 600 | 41,600} 39,300| 2,300

4wkAvg] 9,750 | 8,400 | 1,350 | 7,925 | 8,075 | -150 ]12,800|12,975| -175 550 | 500 50 9,650 | 8,975 675 40,675] 38,925 1,750

Jet Fuel Output
Output East Midwest Gulf Rockies West Nation

Year 2009 | 2008 | Change] 2009 | 2008 |Change | 2009 | 2008 |Change § 2009 | 2008 | Change] 2009 | 2008 | Change] 2009 | 2008 | Change
3/20 | 76.0 | 79.0 -3.0 1950 f183.0| 12.0 §724.0] 643.0/ 81.0 § 23.0| 17.0 6.0 375.0 | 4400 | -65.0 ]1,393.0]1,362.0] 31.0
3/13 68.0 | 89.0 -21.0 ] 154.0 | 172.0| -180 J712.0| 641.0]/ 71.0 J 25.0| 14.0 11.0 f367.0 [ 467.0 | -100.0 |1,326.0| 1,383.0| -57.0
3/6 84.0 | 93.0 -9.0 | 2020 | 218.0| -16.0 §659.0| 729.0| -70.0 § 22.0| 19.0 3.0 401.0 | 420.0 | -19.0 |1,368.0] 1,479.0| -111.0
2127 71.0 | 93.0 -22.0 12230 204.0| 19.0 }675.0] 677.0] -2.0 26.0 | 22.0 4.0 454.0 | 396.0 | 58.0 ]1,449.0{1,392.0| 57.0

4wkAvgl 74.8 | 885 -13.8 ] 1935 | 1943| -0.8 ]6925( 6725| 20.0 § 24.0]| 18.0 6.0 399.3 | 430.8 | -31.5 ]1,384.0{1,4040 -20.0

4-Week Price Comparisons at NY, Gulf, & LA
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